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YIRGIQAD GH J ZQHUR HQ P XMIUHV P L] IDQMV
$QIHD $PDQNZDD *\PIL  3WRIHMRQDO\DQMIID SRADFZW B HQHWP HD
FHQADGD HQ @ \DXXG SEECGD \ @ L HNMDF I'\Q F R XQLDUD FRQ HVSHF LD
ZQDMYHQ @ \DXG GH @V SHYRCQDVP LJ IDQMV
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JEEDQ ST XIDWD WDQVFXEYUDO
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((BIYDD“RVGI—GI.F%DII]PSX@RGH(D)HFXLGIISGHJZQ—LR\ HOD &) JR HQHO
.P EMR GH @ \DXG J ®REDOS AYDE® HOM'  LWHARUD * HQHUDAGH P HGIEX\WP XQGL
O HGWW QD FHA® FRQ XD VNIGD WD HARW D HQ FRRSHUDAL ©
LOMUDHRQDO\ D\ XGD KXP DQMIUD \WQR HQ (VSD' D FRP R HQ WUHQR FRQ
RW DQ] DARQHV LOMUDFRQDGN 7D3ElZQKD\N]EDmRI-QIQﬂ-MMD:LT’QI-Q
\DXG DP EIHQEO VHI XUGDG DIP HQMUD\ SROAN BV GH \DXG ( VIDWP DFZXW B
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URWFQ™RID P ZGIFD FRQ XQ GRARWGR HQ &L BFIDV %RP ZGIFDV SRU . 8
/ HXYHQ \ XQD FRQVRTEDGD WD HAVRUD HQ @ J HVW'Q GH @ LQYHWW) DFL™Q
" VSXZVGHFDML D' RV GH H SHUHQAID HQ @ FRRUBL QAL™Q FIHQWIFD GH XQ
OERIDRUR GH LQYHWM DA™ HQ HO,5% YDUFHRQD HQ \H XQL ™ ,6* ®REDO
SDWD FRRUBIQDU HO SUP HU SWRJWDP D IQWYMFAIRQDO GH H FHBIQRL D 6HYHUR
2 FKRDé $ PWD® HOM FRRUGIQD @ 1P SGIP HQWFL™Q GHOVHI XQGR SURJ WDP D GH
H FHBIQFID GH ,6* (REDO

(Q DGTXIU™ \BP EIZQ HOWROGH / IDMRQ FRQ HO' LHRRU * HQHIDOGH
,6* REDO DSR\ DQGR HOGHVDUR@R HVADJ IFR \ @V UHDFL RHV L QMXFL RDBV
FOYHVGH ,6* GREDCHQ DIRHDAL™Q FRQHCSWRI WDP DGH H FHBIQFL D

$ QYHOQDARQDOH LQMUQDARQDO FRRUGIQD HAJ KSR GHOSHWRQDOI HARUGH @
DIDQ D GH &V FHQARV GH H FHBIQFIDV GH (VSD'D 6200 D GHVGH HV
PIHP EWR GH &2 50 (6 &RRUBIQDA™Q GH SHVHDURK 0 DQDJHWY HQ (VSD'D HQ
WHSUMVHQEFL™Q GH 62 0 0 D \ IXH ( P EDWWGRUD 1 DAL RDG VRAIDGD SDWD ( \SD' D
SDWD HOBWR\ HAR +RUJRQ ( XURSH 50 52 $' 0 $3 L FSXODQGR @
JHW'Q GH IQHW DA™ HQ (\VSD' D HQ FRQRW IGDG FRQ @V SRONBV
HXURSHDV
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IHP L[QW R\ DQWIDAW R &UWHX GH eDQW RUGL

)XQGDGRWD \ SUMGHQD GH @ $WRADA™Q GH 0 XMUHV QP LJDQMV
6XEVDKDUDQDV\ P HGIDGRWD [QMUFX@YUDO+ D FUHDGR XQD 5HG GH 0 LI WDFL O\

* ZQHR FRQ RWDV RU DQJ DFIRQHV R D FROMKLUXQD ( VEXHD ) HP LOMB SDD
KDFHUIUHQWM DODAMP R\ P DRKLVP R IQWXFIRQDBN SRUD GRE®! YL WP [] DO
GH @V P XMIUHVP LJ IDQMV ( Q@ DAXDAGDG KD UHI UAVDGR GH IRWP D\MP SRUDO
D 6HQHI DOGRQGH HWA FRDERUDQGR HQ XQD LQYHWAI DAL DVREUH HOM QUL R\GH
@VP XMUHVKDAD ( XURSD
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* UIDGXDGD HQ HWXGIRV VHP “WFRV H MOP IFRV 8 &0 FRQ IRWP DA™Q
FRP SGP HOMUD HQ SDR®RI'D GXDO\ WDMRUWLRV DGL W RV \' HQ
YIR®IQAD GH JZQHR HQ P XMIUHV 1QP LJ LIDQMYV 7L BH H SHW gAD

SURIHVIRQDOFRP R IQESUAWM P HGIDGRUD LOMUPXGMDO\ WDGXRRUD VDQUIL D
HQ . \DEH FOMFR P DJUHE* ..\DEH RUHQWEO. WH R HQ LOWMYMFRQHV FRP R HO
&,9%5 &HOWR GH,QYHW DFLMQYRP ZGIFDHQ5HG \ 6DOG ( QWH
&XOMUDV 8 QGDG GH 0 HGIFIQD 7WRSIFDOGHO+ RVSLIUSDP ™)\ &DNBO GHVGH

6X WD\ HARUD FRP ELQD @ LOMSUAIFL™) @ P HGIDFL T LOMURXEMUDO,
@ GRFHQAD HQ RWR D @ FRP XQEFDA™)\ HODFRP SO’ DP IHQWR L BUFX@MUDO
HQHO P EMR VDQUMIUR
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VDOXG SEEQFD HT XIGDG VDQWUD\ \DXG GHA SHUWRQDV

P LJ LDQMV

3URIMVRQDOVDQMIUD \  HQJIHWP HID SRAUDFZWED FRQ XQD J UDQ GHGL BA™Q D
P HRWDU HOELHQHWEU GH @V SHYRQDV \ @V FRP XQGDGHV 6XV L @UHVHV
SIRIHVMRQDBV \ VX H SHUHQFD DEDUFDQ @ J HUDM D @ \DOG SEEQ B\ @
LOYHVIM DAL™Q FRP XQUIUD FRQ HVSHFLDOZQIDVY HQ @ VDO(G GH @V SHYRQDV
P LJ WDQWMV\ @ HT XIGDG VDQMIUD

$ ® @U R GH X WD\ HARUD KD WDEDNBGR SDUD HOMQGHU®Y | DRRUHV\VRFL BV

FXGXWDBN \ DP EIHQEBN TXH DIHAEQ D ® \DXG &RP EL Q SUFWD FOGD

HYIGHQAD FHQWIED \ WDEDWR FRP XQUMIUR SDWD GMVH DU \ROIRQHV
VRWMQEEBN TXH UHGX] FDQ @V GHVLI XDBDGHV HQ DFFHVR \ FDIGDG DV WAQFLDO
HVSHFD® HOM HQ SREQFARQHV YX@HDEGN 6X HQARTXH GH HQIHWP HUD \

\DOG SEEGD HV KROMFR EDWDGR HQ ® FRPSDL @\ RU BMIGR DO
HQYHVFLP IHQR \DXXGDE®!\ D ®\DOXG J REDO
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HQ 3VFR®J'D &CQFD\ GH @ 6DXG (V HVSHAL W HQ \DXG P HQEOJ REDO\

H SHW® HQ HOGHVDUR@ GH LOMYHQARQHV FRP XQLIUDV SDID SREMFL RHV
YX@HUEID) DGDV DERWDQGR GHWUP LQDQMV \RAIDBV FRPR @ YL RIQAID GH
JZHR @ PUWA™ \ ® SREWHD +D WDEDWGR HQ QXP HIR\RV SR\ HRRV
IQMODARQDBY GH VDOG SEETD \ HQ SWRJ WP DV GH \DOG P HQEO\ DSRR
SVFRVRADO FRQ 0 ZGIFRV 61Q ) IRQMIV \ HO&,&5 6X H SHW BFID DEDUD
P HVRGR®J DV P [[\BV FXDQBAYDV\ EDVDGDV HQ @V DMV ( Q ,6* ®REDO @ 8$%
FRRUWGIQD\ HQVH' D P "GX®V VREUH DQARSR®J“ DP ZGL B VDO(G P HQWQJ REDO,

P ZWRGRV FXDDAMYRY $ PMDE® HQWM HY IHHHQM GH VDG P HQEOP L IDQM GHO
SR HAR &DUFHRQD &D[ DEHVHDUK / IYIQJ / DEé FRRUBL QGRWD FIHQWIFD GH
€0 (1$ 0 LJUDQM HDOKE H LOYHWA DGRUD SUQRISDOGH SWR\ HRRY VREWH @ \DOG
GH P XWiUHV P LJWDQMV $GHP .V HV FRQWGRWD GH @ 2 0 6 HQ \DOG P HQEO
FRP XQUIUD
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GHHKRV GH @V FOPDHIV GH SMR FRQ IRFR HQ SUHFDU BDG
H WD DFANQ \DOG @ERWO \  FRQAMDA™) ,P SXOD FDP SD DV GH
VHQUEIQDA™) GLBIR FRQ IQMWFRQHV \ IRPDAL © SDID TXH @V
WDEDWGRUDV FRQR] FDQ\ HYi) DQ VXV GHUHFKRV &RP SDJ LD VX DPRYVP R FRQ
\X YIGD | DP LIDUHQ & DVIOC D GRQGH W FDVDGD \ H/ PDGUH G4 GRVKLRY
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GH &RRSHIA™) ,QMODFARQDO GH ® 8QYHMGDG GH /ZUGD (\SD'D
,QYH\VA DGRWD GHO,QMMR %RP ZGIFR 5% GHO+RVSIMIOS QYHUMIUR $ LD
9IMQRYD GH /ZUGD ' RARW SRU @ 8 QYHWIGDG GH /ZUGD \ HO QWK
7HFQROM IFR GHO RQMUH (VP LHP EUR GHOJ LXSR GH ,QYHWAI DFL™) 7UDVDFIRQD
HQO HGLFLQD GH 3UHAM™Q GHQ5%/ BLGD 6XV GQHDV GH LQYHMVIM DAL LOFO\ HQ L
&URQREIR®J “D HQ HQHWP HGDGHV QR WDQWP IME®V IL ( QRTXH GH \DO(G J ®RED
GH @ QAWIFL™) 11l ,QVHI XUGDG DIP HQEUD (Q: * + 6SDIQ KD FRDERWGR HC
SR\ HARY DD DQGR @ EUHFKD GH JZQHIR HQ VDG  &ROERWD HQ HO&HOAF
+ RVSMIOUR %RQ 6DP DIMAQGH 1 & NP HQD &KDG HV/( GMRUD , QVMIGD HQ UHYIVE
IOMQDARQDBNV\ P HP EWR GH &RP MV, QMODFAIRQDBVHQ 2 QH + HDOK
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,6* REDO GRQGH DSWRYHFKD VX H SHUHQAD HQ S@QLU BAL T HVADMI L B
IRUP DAI™Q \ DIDQ DV SDUD DERWEDU ®Y GHVDIRV GH VDXG D QIYHOP XQGIDO
+ DELHQGR YIYIGR HQ AIQFR SDVHV / DXUHQ DSRUE XQD SHW/SHRWYD J REDCD VX
WDEDM® TXH DEDUFD GHVGH @ JHW'Q GH SWRVHARV GH JHQ™P IFD
IQQRYDGRUHV KDWB @ GHIHQWD GH @ HT XIGDG HQVDXG &RP R HP EDWMGRUD GH
: RPHQIQ' D 6FHQFH HWAFRP SURP HWED FRQ HOHP SRGHWDP L EMR GH @V
P XMIUHVHQ ®VFDP SRV67(0  FIHQAD WFQR®J “ DIQIHQHY D P DWP . \WFDV
(Q: RPHQIQ* GREDO+HDOM 6SDIQ / DXUHQ FRRUGL Q HQJ IXSR GH WDEDWR GH
DIDQ DV HVADE LFDV
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$ PXWD® HOM LQYHMM DQGR \ DERJ DQGR SRUSROIEDV HP SUAMVDUDBN \REWH @
\DOG FDP ELDQWM GH @ P XWUGXUDQWM @ SHUP HQRSDXMD \ D PHQRSDX\L D

$ @D HV XQD FROFK GH WDQVRUP DFL™) \  FX@YUD HQRFDGD HQ @V ALY\ HO
ELHQHWEUGH @V P XMIUHV ( VW FHWNIFDGD SRUD ) HGHUDAL™D , QMUDARQDOGH
&RDFKIQU &) @ $VRADA™) ( XURSHD GH &RDFKHV (&$ \ $((0 $\RF
(\SD' RD ( WMGIR GH @0 HQRSDXMD $ @QD KD GHVDUREGR VX H SHUL BADHQ
FRDFKIQ) DWDYZV GH VX @GHUD J R HQ SURJ LDP DV HGXFDWYRV LOMGDFL. RDBNV
LOYHVM DFL™Q GH P HUFDGR % 96\ RU DQLJ DAIRQHV G PXMIUHV
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DFDGHP ID\ J REIHUR HQ SDVHV FRP R (\VZDWIL ,QGL DYZQIED\ VX SD' VDO @
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6% GREDOHO,QMMR GH 600G * BREDOGH YDUFHBRQD GRQGH P SX®OD @ HYDOXDAL™Q
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\ VH DXVR SURFOP D GHI XWIIGRUD SURIHVIRQDAGH KHDGRV
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GH 6DXG GH $ VMUDV ) RUP D SDUM GHCHT XISR GH &RP XQL BFIMQGH: * + 6SDL Q
HV DXVRUGH @V HQAHYIMEY GH @ VHFALQ &+ DWB &V RYDUR\E
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) DUP DFZXWFD \  GILHRVRWD J HQHUDOGH $IRIDP 6SDIQ FRQ XQD DP ST WD\ HRVRUD

HQ @ LQGXVWID IDUP DFZXWD @GHUDQGR HTXISRV FRP HUFL BV\ GH PDUNHW @ +D

WDEDNAGR HQ FRP SD “DV FRP R 3II] HU $ AMIRQ $® LD\ / DERDWRU. R 2 GHWD \

SDWASD FRP R GRFHQM SRQHQM HQ SURJ WP DV GH JHW @ GHOVHRRU ' HVGH
[P SXOD @ IP SOQEF™Q\ FHAP HQR GH $IGRIDP HQ (\VSD D FRQIRFR HQ
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